


MINUTES OF A MEETING OF THE
FINANCE COMMITTEE

OF THE DUPAGE WATER COMMISSION
HELD ON THURSDAY, AUGUST 16,2012

600 EA$T BUTTERFIELD ROAD
ELMHURST, ILLINOIS

The meeting was called to order at 6:03 P.M.

Committee members in attendance: P. Suess, J. Pruyn, and C. Janc

Committee members absent: D. Russo

Also in attendance: J. $patz, T. McGhee, C. Peterson and S. Lux of Baker Tilly

Minutes

Commissioner Pruvn moved to approve the Reqular Committee Meeting of Julv 19, 2012

Finance Committee Meeting. Seconded by Commissioner Janc and unanimously

approved by a Voice Vote.

All voted aye. Motion carried

Approval of Reconciliations

Mr. Lux noted that the reconciliations had been signed off on.

Treasurer's Report - Julv 2012

Mr. Lux provided the Committee with a summary of the July Treasurer's Repoft.

Mr. Lux noted that cash and investment increased in the month. There was no principal

or interest payments made during the month.

He also noted that additional funds had been moved from Commercial Paper to money
market accounts. Current portfolio weighted market yield is at 46 basis points compared
to lllinois market funds, which had a recent average of I basis points.

Cash flows from operating activities remain negative through the first three months. Mr.

Lux noted that $15.1M of debt and $1.8M of interest had been paid year-to-date.

Mr. Lux noted the targeted amount in the O&M Account had increased from the prior
month by approximately $1M due to the increase in water purchases. The Depreciation
Reserve Account increased by its expected monthly amount of $175,000. All targeted
and required cash balances had been met. The committee discussed the level of
reserves compared to debt outstanding. Commissioner Janc inquired as to whether the
reserves per the Bond Ordinance had a lesser than provision should the amounts
exceed debt outstanding. Mr. Lux and General Spatz noted it did not.
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Financial Statements * Julv 2012 and Quarterlv Budqet Review
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Financial Administrator Peterson provided the Committee with a summary of the July

Financial $tatements.

Revenue over expenditures increased to $5.5M as of July 31, 2012. Financial

Administrator Peterson reviewed certain accounts for budget versus actual activity that

may change later in the year including personnel benefits and repair and maintenance

accounts,

Notices were sent to customers regarding the change to occur regarding the

Commission's lockbox and account numbers.

RFP for Financial Advisor

Financial Administrator Peterson noted that firms were due to submit proposals early the

week of August 20th.

Uodate on Treasurer Position

General Manager Spatz stated that resumes were still being accepted through the end of
the month.

Election of lnterest Period under Northern Trust Certificate of Debt

Financial Administrator Peterson stated that the Libor rate for one month is 0.244/o which
down slightly from last month, which was .25%.

The committee members agreed to reset the interest period to one month,

General Manager Spatz and Mr. McGhee leave the meeting.

Status of the 2012 Audit

Financial Administrator Peterson introduces Mr. Lou Karrison from Sikich LLP. Mr,

Karrison reviewed the draft 2012 Annual Audit Report. Mr. Karrison stated that the
statements are presented on a comparative basis this year. The opinion from Sikich is
unqualified.

Mr. Karrison also discussed future accounting pronouncements that may affect the
Commission,

Accounts Pavable

Financial Administrator Peterson presented the Accounts Payable to the committee
members.

July 12,2012 to Aug 7,2012 $ 9,529,419,29
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Estimated $ 1'032.650.00

Total

Other

No additional items were discussed.

Adiournment

The meeting concluded at 7:00 P.M.

Board\Minutes\Finance\201 2\Fc 201 2-08,docx

$10,562,069,29
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MINUTES OF A SPECIAL MEETING  
OF THE FINANCE COMMITTEE 

OF THE DUPAGE WATER COMMISSION 
HELD ON THURSDAY, SEPTEMBER 6, 2012 

600 EAST BUTTERFIELD ROAD 
ELMHURST, ILLINOIS 

The meeting was called to order at 7:02 P.M. 

Committee members in attendance: P. Suess, C. Janc, J. Pruyn and D. Russo 

Committee members absent: J. Zay (ex officio)  

Also in attendance: J. Spatz, T. McGhee, C. Peterson, J. Rodriguez, and S. Lux of Baker 
Tilly  

Commissioner Pruyn moved to go into Executive Session to discuss matters related to 
personnel pursuant to 5 ILCS 120/2(c)(1) and (2).  Seconded by Commissioner Russo and 
unanimously approved by a Roll Call Vote: 

Ayes:  P. Suess, C. Janc, J. Pruyn and D. Russo 

Nays: None 

J. Rodriguez left the meeting at 7:04 P.M.  

The Committee went into Executive Session at 7:04 P.M. 

Commissioner Janc moved to come out of Executive Session at 9:38 P.M.  Seconded by 
Commissioner Pruyn and unanimously approved by a Voice Vote. 

All voted aye.  Motion carried. 

J. Rodriguez returned to the meeting at 9:39 P.M. 

Commissioner Russo moved to adjourn the meeting at 9:40 P.M.  Seconded by 
Commissioner Pruyn and unanimously approved by a Voice Vote. 

Board\Minutes\Finance\2012\Spec Meeting Fc 9-6-2012.docx 
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TO:
FROM:
DATE:
SUBJECT:

DuPage Water Commi$sion
MEMORANDUM

John Spatz, General Manager
Cheryl Peterson, Financial Administrator
September 10, 2012
Financial Report - August 31,2Q12

Water sales to Commission customers for August were 207.2 million gallons (7.64/o) more than
August ?011, but declined by 589.2 million gallons compared to July 2Q12. Year to date water
sold to customers is 15J% more than the prior year. Water billings to customers was $8.03
million and water purchases from the City of Chicago was $7.55 million.

August sales tax collections (May) were $2.869 million or 12.99o/o more than the same period

last fiscal year. Cumulatively, sales tax is $357,141 more as compared to prior year (3.56%).

Water billing receivables at the August month end ($11.2 million) decreased from the prior

month ($15.2 million) by $+.0 million, This decline is due to the timing of collections and

reductions in water usage. In August, billings to customers decreased by $1.6 million compared
to July.

The Commission is four months or 33.3% into the fiscal year, Excluding water billings, 28.7o/o of
the expenditure budget has been realized year-to-date. The Commission's year to date
balances for revenues and expenditures are higher than the expected amounts due to
increased water usage throughout the summer months. As of August 31, 2012, $47.1 million of
the $119.6 million revenue budget has been realized. Therefore,39.4o/o of the revenue budget
has been accounted for within the first four months of the current fiscal year, For the same
period, 939.4 million of the $100.9 million expenditure budget has been realized, and this
accounts for 39.1% of the expenditure budget.

Adjusted for seasonality based on a monthly trend for the last three fiscal years impacting
water service, sales tax revenue$, water billing from Chicago, electricity and pumping

operations, year to date revenues are 108.3% percent of the current budget and expenses are

104.3% of the current budget. Excluding water billings, expenses through August 31 were
84.?o/o of the current budget.

The Operations and Maintenance, Operations and Maintenance Reserve, and Depreciation
Accounts are fully funded as of August 31,2012.

. The General Account and the Sales Tax Subaccount have balances of $19.3 million and $9.2
million, respectively.

cc: Chairman and Commissioners
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9-L0-201? 11:44 AM

01 -WATER FUND

ADDT I E

DUPAGE WA,TER COMMISSTON
BAI'qNCE gHEET

A$ OF; AUGUST 3L5T, 20L?

PAGE:

201L-2012
BAI,ANCE

2012-201 3

BAI,ANCE

CURRENT
l-AAl{
INVESTMENTS
ACCOUNTS RECEIV.ABI,E

WATER SAI,ES
INTEREST RECEIVABI,E
SAI,ES TAX RECEIV.A'BI,E
OTHER RECEIVABI,E
INVENTORY
PREPATDS
UNAI"IORTI ZED ISSUANCE COST

TOTAI, CURRENT ASSETS

NONCURRENT ASSETq
FIXED ASSETS
I,ESS : ACCUMUI,ATED DEPRECIATION
CONSTRUCTTON WORK IN PROGRESS

I,ONG TERM RECEIVABI,ES
DEFERRED WATER SUPPLY CONTRACTS

TOTAI, NONCURRENT ASSETS

TOTAI, ASSETS

I,IABILTTIES

CURRENT IJI4E]IJI!]EE
ACCOUNTS PAYABI,E
ACCOUNTS PAYABI,E CAPITAI,
ACCRUED PAYROI,L I,IABII,ITIES
NOTES PAYABI,E
NOTES PAYABI,E DISCOUNT
BONDS PAYABI,E
DUE TO THE COUNTY
ACCRUED INTEREST
CONTRACT RETENTION
DEFERRED REVENUE

TOTAIJ CURRENT I,IABILITIES

NONCURRENT LI4ErtflIEs
CAPITAI, I,EASE PAYABI,E
REVENUE BONDS

1JNAMORTIZED PREMII]M
GENERAI, OBI,IGATION BONDS

OTHER POST EMPI,OYMENT BENEFITS I,IAB '
DUE TO THE COUitTy

TOTAI, NONCURRENT I,IABII,ITIES

TOT.AI, I,IABII,ITTES

410,299,873,00 498,358,316.38
(].22,244,1"9s.95) (129,3s9,4s8,32)

29,638,992.45 59,?44.36
63?, 568 .54 637, 568 . 54

0.00 0.00
378,332,238.04

458,205,979,20

304,412.80
51 ,607 ,275,93

11 11H O?e OE

15, 746,65
7 ,346, t 8],00
2, 890, 386 . e4

157, 080 .00
r.79,386.68
r+1.22].4

7I , A'73 ,7 4I .16

8I,2r3,431 .31

50,375, 000.00
[ +r6+f,fbt.tv,l

0.00
46, 766 ,00

0'00
-: :-' 

==-=---=-4E,blb,rbJ'+5

r29 ,829 ,500 . 82

191, ?81.11
6 9, 084 ,024 .49

t l, 235, L52 .97
10?, 078 . 78

7,405,000,00
418, 391 .03
157, 080,00
359,448 .66
9+,1F?.1:!

89, 052, 511 .21

369, 695, 170 . 96

458,758,682,L7

6 ,375 ,452 .31
1, 506, 28L .65

287 , 949 .61
s7, 000, 0oo . oo

( 93,333,32)
11, 090, 000 , 00

0.00
1, 386, 518 . 84
1, 903, 28s , s6

--],tslJ-?93.8

8, 20s, 186 . 02
334,1r0 ,24
231, 932 .85

45, 000, 0oo . oo
( 73, 333.28)

11,645,000.00
0,00

1, 085, 399 . 84
r,Q74,953,62
4, jl!, j!!.09

7I,594,941.3q

29 ,543 .47
38, 730, 000 . 00

( 1,148,966.18)
0.00

48, 876 .00
0.00

-E"-;;-;---;-;;-)ttalJ,t4J'44

L0 9, 2s4 ,37 0 .65



9-10"2012 11r44 AM

01 _WATER FUND

ASSETS

DUPAGE WATER COMMISSION
BAI,ANCE SHEET

A$ OF: AUGUST 31ST, 20L?

2 011- 2 012
BA],ANCE

FAGE; 2

201?-2013
BAI,ANCE

BEGINNING EQUITY/RESERVES

TOTAI, REVENUE
TOTAI, EXPENSES

NET CHANGE

TOTAI, EQUITY/RESERVES

NET ASSETS

323, 0L5 ,318.24

34 ,678 ,876 ,4 0
4J, tr t, o /9.49

s,361,000.14

328,376, lzsr!9

458,205,979,20

3 1 !.!l!, !!!. I 9

41,rr5,359.s3
19,JaL ry!.r!

'7,694,2'76.73

349, 504, 311. s2

459 ,758 ,642 .17
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